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Ref: EFL/BSE/531144/BSE/2025-26 09th February 2026 

The Corporate Relationship Dept. 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai 400 001. 

Dear Sir, 

Sub: Outcome of Board Meeting 

Ref: Our Scrip code 531144 

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulation 2015, please find enclosed herewith. 

1. Copy of Standalone Un Audited Financial Results of the Company approved by the 

Audit Committee for the Quarter and Nine Months Ended 31/12/2025 and taken on 

record by the Board of Directors at their meeting held today ie. 09% February 2026. 

2. Copy of Limited Review Report on the aforesaid Results from the Auditors of the 

Company placed before the Board of Directors of the Company at their meeting held 

today. 

3. The Un-Audited Financial Results (Standalone) will be uploaded on the website of the 

company at www.elforge.com 

4. The Extract of the Unaudited Financial Results (Standalone) will be published in 

newspaper, ie. MALAI MALAR and THE FINANCIAL EXPRESS in the format 

prescribed.
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5. The Meeting of the Board of Directors commenced at 11:30AM and concluded at 

13:00PM hrs. 

6. We request you to take the above on record and note the compliance under above 

referred regulations of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015(SEBI LODR). 

Thanking you, 

Yours Faithfully, 

For EL FORGE LIMITED 

KV Ramachandran 

Vice Chairman & Managing Director
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* Unaudited Standalone Financial Resuls fo the Quarter and Nine months ended December 31,2025 (Amount in Rs. Lakh) 

(Prepared in Compliance with Indian Accounting Standards - IND AS) 

Quarterended | Quarerended | Quarterended | Nine months ended | Nine months ended 
Particulars December 31,2025 | Soptember 3, 2025 | Decomber 31,202¢ | Docambar 31,2025 | Decamber 31,2128 | Ve FodedMarch 31 

Unaudited Unaudited (Unaudited) (Unauditod) 

income 
[Revenve from oporations 201745 171143 1,897.86 576056 566315 761296 
(ot income 58 1204 875 3210 B84 876 
Total Income 20829 TBAT 7.906.42 582166 569199 T2 
Expenses 
(Cost of materials and senvices consumed 117107 96759 1,106.78 a7 323115 441400 
(Cranges in ventorio of irihed goods, sock-in-rade and work-n-progress 2090 018 1874 6078 1378 @05) 

T saral Tz 328119 321737 Gaties 
Empioyee benefis expense 35196 2775 28320 %210 1.9 110303 
Finance cosis 1163 1189 1185 1o 375 752 
[Depreciation and amortsation experse 2810 4509 578 10.42 135.42 18380 
(Other expenses 46047 39141 .33 131120 128699 1695.24 
Total Expenses o725 T6%55 185076 570070 551745 744195 
Profi (Loss) before exchange gainl loss) on swap contracts, exceptional 016 %2 5566 11996 17454 2078 
itoms and tax 
Exchange gain! oss) on swap contacts 2 . E 5 . 
Profit (Loss) before exception items and tax 5076 259 5556 19,95 17454 2078 
Exceptional lems 001 0.14) . = i : 
Profit (Loss) before extraordinary items and tax 5077 w7 566 7185 =3 2878 
Extraordinary lems. : < 5 - . - 
Profit (Loss) before tax w077 %75 566 1185 = 2878 
() Currot tax experso - 
1) Defered Tax - 
Tax oxpense - 
ot prof(Loss)for the pericd 077 778 5566 11556 s 7878 
(Other Comprenensive Income 
1) tems that wil ot be relassfed to Proft or Loss - 
Remeasurement of Defned Bereft Plans 
Tax on the same - 
(1) Income tax elating 0 fems that wil not be recassifed 1o Protor Loss: 
Total Other Comprehensive Income g g i 2 - 
Total Comprehensive Income 5077 %7 566 11856 45 7878 
Paid up oquty share captal( Face Valus of the share of Rs. 101 cach)-Absolute 20243 200243 203243 0624 705243 209243 
value 
Eaming Per Share (Rs) - Basc and Dited [Net Profti{oss) for the period after 025 015 027 059 086 113 
taxWeighted average number of equity shares] Not annualised] 



Notes: 
1. The Unaudited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2025 have been reviewed by the Audit Committee and approved by the Board of Di 
February 2026, 

clors at their meeting held on 9t 

2. Thes financial results have been prepared in accordance with Indian Accounting Standard (Ind As') prescrived under section 133 of the Companies Act, 2013 fead wilh relevant rules thereunder and in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 5, 2016, 

3.The Management s of the opinion that as the company has huge carred forward business loss or unabsorbed deprociation,there s only a deferred tax asset .The Deferred Tax Asset is ot recognised n the books of accounts, 
a5 a conservative measure. 

4. Previous perlod figures have been regrouped / reclassifed, wherever necessary, to conform to the current period classifcation / presentation. 

5. Number of complains from share holders received during the quarter NIL and disposed off during the quarter NIL. 

6.Segment Wise Revenue is based on review of Chief Operating Decision Maker of the Company.wha reviews operations intemaly. 

‘The Company has two business segment (1) Manufacture and Sale of Steel forgings, (2) Land and Development described as *Other Operating Income-Land . The Company has disclosed the same as per IND AS 108. 

Particulars Quarterended | Quarterended | Quarterended | Ninemonths | Ninomonths | Year Ended March 31, 
Decomber 31, | September 30, | December 31, | ended December | ended December | 2025 Audited 

2025 Unaudited | 2025 Unaudited | 2024 (Unaudited) 31,2025 31,204 
(Unaudited) (Unauditec) 

Rs. in Lakhs Rs. in Lakns Rs. in Lakhs Rs.in Lakhs. Rs. in Lakhs Rs. in Lakhs 
Segment Revenue 
Forgings 202329 172347 1,906.42 5821.66 5691.99 767172 
Land Income e & . . . 5 
Total Revenue 202328 172347 190642 5821.66 569199 767172 
Seqment Results 
Profi{Loss) on forgings 5077 278 5566 11996 17454 2978 
Land profit(ioss) - - - - - - 
Net Profit / Loss 50.77 %78 55,66 11996 17454 2978 

For and on behalf of the Board 

K. RAMACHANDRAN 
VICE CHAIRMAN AND MANAGING DIRECTOR 
DIN: 00322331 

Place : Chennai 
Date: th February 2026 
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* Unaudited Standalone Financial position as at December 31, 2025 (Amount in R, Lakh) 

(Prepared in Compliance with Indian Accounting Standards - IND AS) 
it As at December 31, [ As at March 31, 2025 

2025 (Unaudited) (Audited) 

ASSETS 
Non-current assets 

Property, plant and equipment 212020 211678 
Intangible Assets 2402 26.42 
Capital work-n-progress 1456 - 
Financial Assefs , 

(i) Investments 001 001 
(i) Others 9713 17017 

Other non-current assets. - - 

225592 231339 
Current assets 

(alinventories 389.99 33385 
(b)Financial Assets E 

(i) Investments - 
(i) Trade Receivables 81794 612.14 
(ii) Cash and cash equivalents 45437 398.10 
(iv) Bank Balances other than (i) above 3 374 
(v)Others - - 

(c)Current Tax ( Net) 12194 109.79 
(d)Otner Current Assets 10440 151,08 

189238 1,608.69 
Total Assets 4,14830 3,922.08 

EQUITY AND LIABILITIES 
Equity 

Equity Share capital 203243 203243 
Other Equity 565.15 44532 

Total Equity 2,597.58 247775 
Liabilities 
Non-current liabilities 

Financial Liabilties 
(i) Borrowings 000 - 
(i) Other Financial Liabilties 468.98 468,98 

Total Non-Current Liabiliies 468.98 468.98 
Current liabilities 

Financial Liabilties 
(i) Borrowings 
(i) Trade Payables 

(@)Due to Micro Enterprises and Smal Enterprises 
(b)Due to other than Micro Enterprises and Smal Enterprises 903.75 849.64 

(ii) Other financial liabilfies 13247 1034 
Other current liabilfes 1945 13.29 
Provisions 26.07 207 
Current Tax Liabilies (Net) - - 

108174 97535 

Total Equity and Liabilities 414830 392208 

Notes: 
1.The disclosure is an extract of Unaudited balance sheet as at December 31,2025 and Audited Balance sheet as on March 31, 2025 prepared in 
‘compliance with Indian Accounting Standards [IND AS] which has been reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on 9th February, 2026. 

Place : Chennai 

Date: Sth February 2026 

For and on behalf of the Board 

K.V. RAMACHANDRAN 

VICE CHAIRMAN AND MANAGING DIRECTOR 

DIN: 00322331 



D. VENKATESAN, B.sc Fc.a  CELL: 9381037023 
PAN : ABFPV02TEM 

Chartered Accountant E-mail : vengydeai@gmail .com 
vengydca@yahoo com 

INDIA 
VGM COSMOPOLIS, NO.123, MEADOWS STREET, AMBATTUR INDUSTRIAL ESTATE (POST). CHENNAI - 600 058. 

Independent Auditors’ Review Report on Quarterly and Year to date (i.e., 01-04-2025 to 31-12-2025) 

Unaudited Standalone Financial Results pursuant to the Regulation 323 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended. 

To 
The Board of Directars 
EL Forge Limited 
CIN: L34103TN1834PLC000BS 

Dear Members of the Board 

Sub:  Independent Auditors' Review Report for the Nins months ended 31-12-2025. 

Ref: My sppointment as the statutary suditor of the Company at the Annual General mesting held on 30-09- 

2022, 

04. | have reviswed the unaudited financial results of EL Ferge Limited (hereinafter referred o as “the 
Company"} for the Quarter ended 31-12-2025 (ie., 01-10-2024 to 31-12-2025) and Nine months ended 31- 

12-2025 (ie., 01-04-2025 to 31-12-2025), which are included in the accompanying 'Statement of Unaudited 

Financial Results for the aforesaid Quarter and the aforesaid Nine months ended. The Statement has been 
prepared by the Company's management pursuent to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, (hereinafter referred to as the "Listing 
Regulations"). 

02. The Staterent is the respensibility of the Company's management and has been approved by its board of 

directors. This Statement has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("IND AS 347). 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant Rules issued 
there under and other accounting principles generally eccepted in India and in compliance with Regulation 
33 of the Listing Regulations. My respensibility is to issue a report an the Statament based on my review. 

03 | conducted my review in accardance with the Standard on Review Engagaments (SRE) 2410, "Review of 

Interim Financial Information Perfarmed by the Independent Auditor of the Entity” issued by the Insfitute of 

Chartered Accountants of India. This Standard requires that | plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persans responsible for financial and 

accounting matters and applying analytical and other review proceduras. A review is substantislly less in 
scope than an audit conducted in accordance with Standards on Auditing specified under the Section 
143(10) of the Companies Act, 2013, and conseguently, does not enable me to obtain assurance that | 
would become awars of all significant matters that might be identified in an audit. Accordingly. | do not 

express an audit opinion, 

04, Based on my reviaw conducted and procedures performed, nothing has come to my attention that caused 
me o believe that the accompanying Ststement mas net been prepared in all material respects in 
accordance with Ind AS and other recognized accounting practices and policies, and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the 
manner in which it is to be disclosed, or that it centaing any matarial misstatement 

Name of the signatory: D. Venkbtesan 
Membership No.: 0264858 
UDIN: 260284B5AAEPNHE1TS 

Place: Chennai. 
Date: 09-02-2026 
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