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To

The Corporate Relationship Dept.
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400 001.

Dear Sir

Sub: Newspaper Advertisement of Extract of Unaudited Financial Results for the Quarter and
Nine-Months Ended 31st December 2025

Ref: Our Scrip Code 531144

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the copies of Newspaper cuttings of the Extract of
Unaudited Financial Results for the Quarter and Nine-month ended 31st December 2025; as
approved by the Board of Directors of the Company in its meeting held on Monday, 09%
February, 2026; published in the following newspaper:-

a) The Financial Express (English)
b) Malai Malar(Tamil)

Kindly take the same on your records.
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LOCALENTREPRENEURS OUTSHINE RETURNING DIASPORA: STUDY

Silicon Valley playbook
no longer works in India

SARITHA RAI
February 9

INDIA'S FIERCELY COMPET-
ITIVE startup field has pro-
vided evidence to suggest
that home-grown entrepre-
neurs fare betteroverthelong
run than returning diaspora
with overseas experience,
contradicting widely held
beliefs.

A new study authored by
AnnalLee Saxenian, professor
at the University of Califor-
nia, Berkeley, who is
renowned for herresearch on
why Silicon Valley succeeded,
and prominent tech entre-
preneur and academic Vivek
Wadhwa, pushes back on the
idea that founders returning
from the US and elsewhere
are better equipped to build
lasting businesses. Drawing
on a sample of 596 Indian
high-tech startups estab-
lished between 2016 and
2023, their findings mark a
departure from earlier work
in the field, including their
own.

They present a granular
comparison of startup met-
rics — including longevity,
number of employees, valua-
tion and revenue — that sug-
gests an unexpected struc-
tural shift. India’s startup
ecosystem and its flagship
firms in Al, fintech, mobility
and enterprise software
appeared to enter a new
phase in which domestic
founders lead on commercial
outcomes while returning
professionals now primarily
addvalue in specialised roles.

The authors dubbed this
phenomenon the “returnee

paradox.” While overseas
experience has proven
invaluable in other

economies, it appeared to
play a diminished role in
India’s contemporary tech
ecosystem. “The provocative
takeaway is that India man-
aged to nurture world-class
entrepreneurs indigenously
during a time when many
expected the diasporato lead
the charge,” the authors said
in their paper, published by
the Observer Research Foun-
dation. Saxenian, Wadhwa
and their collaborators have
long documented the rise of

RETURNEE PARADOX

B The study covers

ANNALEE SAXENIAN,
PROFESSOR, UNIVERSITY OF
CALIFORNIA, BERKELEY

I expected our
latest study to
show that
returnees dwarf
the domestic
entrepreneurs

returnee entrepreneurship
and argued that the trend
would be pivotal in driving
innovation in countries like
India and China.

“I expected our latest
study to show that returnees

B While overseas experience has
proveninvaluable in other
economies, it appeared to play a
diminished role inIndia’s
contemporary tech ecosystem

Indian high-tech
startups established
between 2016 & 2023

M Entrepreneurs who
understand the needs of
the domestic market are
thriving in India

tion”theories that emphasize
the role of transnational net-

works in conveying knowl-
edge, capital and best prac-
tices. Her seminal 1996 book
Regional Advantage com-
pared Silicon Valley’s collabo-

dwarf the domes- . rative, decen-
tic entrepreneurs Of late, India has tralised

— even 10 years actively wooed ecosystem with
ago that might technology the former
have been the professionals from model of inde-
case, but it’s developed western pendent and
clearly no longer self-sufficient
true,” Saxenian market's to boost businesses,

said in an inter- their local explaining why
view. Entrepre- ecosystems the Valley
neurs that under- —— thrived while
stand the needs of others  stag-

the domestic market,and are
able to adapt technology
swiftly to fulfil those, are
thriving, she said. Ground
knowledge is now a huge
asset, according to Saxenian,
whose work spans decades of
research on “brain circula-

nated.

For years China and, more
recently, India, have actively
wooed technology profes-
sionals from developed west-
ern markets to boost their
local ecosystems in hopes of
accelerating  innovation.

China has used state-driven
interventions such as
returnee-focused startup
incubators, preferential
funding, housing subsidies
and talent programmes
designed to absorb and
amplify diaspora expertise.
India, however, presented a
different picture.

“Fordecades,non-resident
Indians like me were treated
like kings when we went back
toIndia, it gave usasuperior-
ity complex,’Wadhwa said.“I
thought the study would
make returnees like me look
like heroes” Indeed, the
research shows returnees
finding it easier to raise seed
and early-stage funding than
domestic peers, in large part
because of their global net-
works of contacts. But that
initial advantage dissipates
over time.Wadhwa,an acade-
micknown forhisresearch on
innovation, globalisation,and
therole of migrantsin the US
tech industry, is himself
building an Al-powered
biotech startup with an R&D
basein India.

“Instead, we look like a
bunch of losers compared
with local entrepreneurs, it
was the exact opposite of
what I expected to find,” he
said.

“In the past, there was no
place to go back to. Now India
offers opportunities and this
might impact the talent
dynamic in the US,” said Sax-
enian.“We’ll see a slowing of
immigrants coming to the
US. If they do come, they’ll
stay for shorter and shorter
durations.”

The study’s conclusions
surprised the researchers to
the point where they asked
colleagues at Harvard Univer-
sity, Cornell University and
elsewhere to tear into the
data and methodology. Even
after incorporating the sug-
gested refinements and
robustness checks, the find-
ings remained unaltered.

The new research could
help shape tech ecosystems
around the world, the authors
said.“India and China are not
depending on the US any-
more, they can innovate on
their own,” said Wadhwa.

— BLOOMBERG
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T20WC: Pak may BCCldemotes RoKo,
end India boycott

PAKISTAN IS SET towithdraw
its boycott of the T20 World
Cup match against India after
being urged to do so by
Bangladesh with PCB chief
Mohsin Naqvi saying on Mon-
day that an announcement on
the lingering issue can be
expected in the next 24 hours.
Acknowledging hectic par-
leyswith theICC,alsoinvolving
his Bangladesh counterpart
Aminul Islam, Naqvi said the
PCB (Pakistan Cricket Board) is
waiting for aresponse from the
ICCand the Bangladesh Cricket
Board (BCB) on certain issues.
The game against India is
scheduled to be held in
Colomboon February 15.
Media reports here said
that Pakistan Prime Minister
Shehbaz Sharif also received a
call from Sri Lanka President
Anura Kumara Dissanayake,
who too urged him to with-

draw the boycott call. '‘Geo
News' reported that Sharif
responded to the request by
assuring that Pakistan would
play against India.

Naqvi, however, said it
would take another day to
reach a final decision.

“We have had discussions
with them. It would not be
right for me to make any com-
ments right now. Once we get
their response, we will decide.
Wewill goback to the PM (She-
hbaz Sharif) foradvice once the
ICC replies,” Naqvi told
reporters in Lahore.

“An announcement will
come tomorrow or day after
tomorrow, he said.“Werespect
our guests and ICC came to our
house sowe respected them.At
this point of time,we cannot say
much as negotiations between
the ICC and Bangladesh are
ongoing.” —PTI

scraps A+ category

THE BOARD OF

CONTROL for Cricket GROUPA

inIndia (BCCI) hes Shubman Jasprit Ravindra
scrapped the elite A+ Gill Bumrah  Jadeja

category, signalling a
major overhaulin
player grading. Icons
Virat Kohli and Rohit
Sharma have been
demoted to Group B,
marking a shift to
performance-
based contracts.

NEW CONTRACT

(A+ category worth
Z7 crore abolished: new
structure now three-tiered)

KEY CHANGES

® A+ grade scrapped after 6 years
@ Kohli & Rohit demoted to Group B
® Focus on availability, not legacy

® Rohit Sharma

® Virat Kohli

® Suryakumar Yadav
® KL Rahul

® Hardik Pandya

® Rishabh Pant

® Mohammed Siraj
® Kuldeep Yadav

® YashasviJaiswal

@ Axar Patel

@ Tilak Varma
@® Rinku Singh
@® Shivam Dube
@ Sanju Samson

@® Arshdeep Singh
@ Prasidh Krishna
@ Dhruv Jurel

@ Ravi Bishnoi

@ Ruturaj Gaikwad
& others

GROUPC

Family firms push growth, not tech

FEBUREAU
Mumbai, February 9

INDIAN FAMILY-OWNED busi-
nesses are entering their next
growth cycle with stronger
expansion intent than their
globalpeers,evenastheyremain
cautiousin translating technol-
ogy ambitions into large-scale
adoption, according to PwC’s
12th Global Family Business
Survey. The survey, which cov-
ered 1,325 familybusinesslead-
ersworldwide,includingaround
40 from India, found that 91%

of Indian family businesses are
confident about their com-
pany’s growth prospects, com-
pared with 73% globally. The
report noted that Indian family
enterprises remain relatively
resilient to global megatrends,
supported bylocal demand and
economic momentum.

The findings suggest that
technology priorities are gain-
ing greater prominence among
Indian family enterprises.
Around 39% of Indian family
businesses identified digital
transformation and artificial

intelligence as key focus areas,
compared with 249% globally.
However, the survey pointed to
agap betweenintentand execu-
tion,with 24% of Indian family
businesses describing them-
selves as selective or cautious
adoptersofemerging technolo-
gies.PwCsaid the next phase of
reinvention would require fam-
ily enterprises to move beyond
basicdigitisation towards intel-
ligence-led decision-making,
powered by data,analytics,and
structured risk management.
“At a time of global uncer-

SPIRIT OF EXCELLENCE
presents

tainty,Indian familybusinesses
stand out for their confidence
and ambition.Oursurveyhigh-
lights a strong belief in India’s
economic momentum, with
family enterprises looking
beyond stability to pursue
expansion, new adjacencies,
and professionalised leadership
models.This optimismisrooted
in deep purpose, long-term
thinking, investments in tech-
nology and Al, and resilience
built over generations,” said
Sanjeev Krishan, Chairperson,
PwCin India.
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EXTRACT OF THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER
AND NINE MONTHS ENDED DECEMBER 31,2025

AapA

co-presented by
(Bemiount bn fis. Lake, sucep! Eaming per shars)

OUARTER QUARTER | QUARTER | NINE MONTHS | NINE MONTHS  YEAR
5. _ ENDED ENDED ENDED ENDED ENDED | ENDED |—| [ 's,.f' N A D A H
No Particulars 31.12.2025 | 30.09.2025 | 31722024 | 31122025 | 3122024 | 31.03.2025
UNAUDITED | UNAUDITED | UNAUDITED | (UNAUDITED) |(UNAUDITED) | AUDITED U NI v |: H SITY: |

1 |Total Income from Operations (net) 2023.29 1.72347 1,906.42 5.821.66 | 5,691.99 | TE671.72
2 |Net Profit/{Loss) from ordinary activities after tax 50.77 28.78 55.66 119.96 174.54 229.78
3 {Met Profit{Lossy for the persod after tax B0.77 2078 5566 119.96 174 .54 220.78

(after sxcaplional ltems)
4 |Paid Up Equity Share Capital

(Face Value of the share Rs. 10/~ each) 2,032.43 2,032.43 203243 2,032.43 203243 | 203243
5 |Reserves excluding Revaluation Reserves as per 340.29 20853 174 .22 349.29 17422 229.46

balance shael
f |Earming per share in Rs. Before exceptional items

Mot Annuakzad

éiiﬁ-il: s 0.25 0.15 0.27 0.59 0.86 1.13

Dutad 0.25 0.15 0.27 0.59 0.86 | 1.13
Motes:

|, The above is an extract of the detailed format of Linawdited financial results for the quarter and Nine months ended December 31, 2025 fited with the
stock exchange under Regulation 33 af the SEBI Listing and Obligations and Disclosure Requirements) Requlations 2005

I The full format of the said results-are available an the website of BSE Limited (wwwbseindia.com)-and on the Compamy's website waww.eliorge.com.
1 The above results, duly reviewed by Audit Committes, have been appraved by the Board of Directars in this meeting held on
Ik :
4" Febuary 2026. TE_ For and on behalf of the Board

. K.V.RAMACHANDRAN
Date ! 9.-[!2.2!]'25 Vice Chairman and Managing Direcior
Place : Chennal

Minister of .. oo

conversation with

Education

DI 00322331 _t :
G Vandita Mishra
overnment National Opinion Editor
DEEPAK INDUSTRIES LIMITED H -I-h I d* E
I ; LE3022WE1S54PLC21638 orin |a g INndian tXpress
Fegd. Office - 62, Harra Road, Kolata - THHHS Phone Ko 03 3-4014 2228 websile: wan il Hindis.com Emal | secretdryildiF-ndia com
Extract ofsnndaloﬂi and Censolidated Unaudited FIMHI:I:-I1 Results for the Quariar an-d Mina menths ended December 11, EUEE (T in Lacs)
4 ETA.HI:IALUHE I:I:INE-ULII:IM'EI:I
& Particulars ' Guartar ended | Quarter endod | Mie mosihs Hine months. | Fear ended | ﬂunrlnr endaid uu:rlnr andad | Ming momths Minemanths | Year unl:Im:I
e MAZ2085 | 3023024 enched IAZI00 enced 31.02.304) 30602025 | 31022004 ' 392,268 ended 31122025 anded 31122024 | 31.03.2025
| S Il.ln-.ﬂ.l-ﬂHWI lLInJl-u.l-ﬂIIB[II 1 1Lln-'¢l.rﬁuﬂ] | ILIn-AIIdItﬁUI | l',l’.u[lllﬁrlr | flm-!.l-lﬂlrﬂd‘.l |:LII1-AI.I|:IH4:I] Nn—luﬂﬂdl | Wﬂ-hﬂh.’l] | I.hl.tﬂlllﬂl
1 | Tetal Incaovmee fram anarahons (naif 1576152 e SO516.00 £4468 61 151 36 | PR 1805367 ROEIG A4S GEIGIEE | TE4EBTT
1 | Het ProfitLoss) for the pericd (hefans i,
Excaphors andior Exlraordrany ilems] ITeTT ArELE0 1222403 1160484 155613 JTroda 51T 1236525 116832 15687 TF
3 | Wet Profil|Loss) far the pencd besfors 1ax
{after Exceptonal andior Exdacednary items) MeET IS0 133240 11604 24 i o ITrada 75177 1EEG IS 1138321 1568772
4 | Hel ProfiU|Less) Tor B peracd 3% o 2T T ER B44E.24 BoZE O3 FIREE BE FTOTER 2743 TH 552 52880 | Z36320
[after Excaptonal andior Extracednsry llams)
% | Tetal compmhanst incoma for $e paniod
|Compiisng ProfiLess) lor e penicd daller ta)
and Ctree Comprehenziee Ifcome (aher 55| ITEDLSE araaz B405, 51 BdS5ER e 95 b= e 213508 B51185 250285 | Z3sE.A0

i | Equity Sharg Capital 155, Jhied 395,54 BN Johid s O 305 54 I 155.84 | 3554

T | P (arckcing Revaboion Feseria) LTETER oaTEaT

& | Ezmimgs Per Shate (of $10 each)

tizsic AL 230 21348 T1540 ==Tsl| LU oH.3a 21687068 255.57 5573
Diubed TN #8930 29344 21540 5T e T £0.35 1615 JERET BTN

hnle:

! Thegboys s anaxracialthe detsiled Un-Audiled Financal Resuls for the quares and nine montts endad Decomber 31, 2025 fiked it tha Stock Exchange uncker Regrudation 33 ofthe 228 (Lsling m .;'_i.iIF;l;-;;u'ﬂE
and Oiher Dsclosure Requramants) Regulators, 2015 Tha fulioematofthe Un-fudited Financial Resultis avadable an ths Stk Exchange wabshs www.csa-rcia comi as well 35 on he websie 1 _',-l..'_},'o;'}.:.lr. .
nfthe Company fewaw dikreta.com|. The same can be accazsad by sianning tha R coda prowidad 'T,_.L.rn = e

2 Thasbom Un-Audised Resuits for the muariar snd nine manths-anded Decambar 31, 2025 have bean raviewad by (o Audit Commites al its mesting hetd on February 09, 2008 and apprownd by e | <0443 ;:fq'i}?‘

Boanicd Denciers atits mesting hitd on Falmuary 05 2006, .ﬂ.,_rﬂ B ”r":

1 s reported in Se provicoas year, the Hon'ble Matonal Compary Law Tnibunal, Kotkala Bench (NCGLT], vide &5 Qrder daled Barch 12, 3035 has apgroved the Scheme of Arargemen] (™ = 'r':: L |: o
Seherne™| for amalgamation ol erspwiile hally oaned subsdian naraly Lolus Ao Engreerrg Lirnled (LAEL ) with fhe Compary veth eflect fom Ociaber 1 20200, v, sppoinied dade in lems of #:J“ﬁ Associate Partners H':"Eiji:ta“ r'?' Partnor
the Schame, The Schome wasghon effect toin the frencial satements o th yarended March 31, 2025 as perpoging of inbere st mathad in accordane with AppendinC of Ind 45 100 applcabls E" -t ffm :

Foor Erusiness combiradon of onibes under commaon caminl .
The Schwerre being aflective nom Colaber 1, 2023, e ransacliors and harces perlaining lo LAEL (being underaken by the erstehiie sutsidiary on behall of the Compansy) lor e pericd from '0\ - W £
Cictober 1, 2023 % March 31, 3024 and lar he year dmdied March 31, 2026 wer insorpariled i he Snanciad sesuls ior T quarist and gead einded Maech 21, 2026, Aotondingly, B hauns for e \}- T I an : ~ 5
Lartes And ball weir e a0, 700d melucing tiose appeanngin hesegmenlinfamation, hase bean resiited Gorire i corment quadsr ks e il theke Trarcis resals. %
i e Sephimbes i [t g ] £ 9 pa Far and on batiaH of Seard of Drsctens JOURNALISM OF COURAGE = % k:.:éjx'g FESTIIHA {f}' MER[DIEH
Rl L Business Schonl NEW DR
YK Daga o T T "
Place : Kokalz Charman cum Ma Direcior g Jamila Hamgard
Dated : Februsry 39, 2 rﬁin}lluﬂlﬂ WD [mbrmmtom] Sckeol [ —
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BEFORE THE ADDITIONAL
SUB COURT AT
CHENGALPATTU.
l.A.No.2 of 2025
in M.C.O.P.No.34 of 2021
M.Kuppan ...Petitioner/ Petitioner
—Versus—
S.Ekambaram and two others
...Respondents/ Respondents
To:
A.Jayakumar, Sjo.Aravamudan,
6905, 9th Main Road,
126™ ST, LIG 2, Ayapakkam,
Chennai
..2nd Respondent
Kindly take notice that in the
above M.C.O.P. filed by my client,
the Petitioner, the Learned Judge
Additional Sub Court, Chengalpattu
as per order dated 28.1.2026 has
ordered notice to you by paper
publication returnable on 25.2.2026
Kndly therefore be present before
the said Court on 25.2.2026 at
10.30 AM when the above case is
called either in person or through
Advocate, failing which the above
Petition will be heard and decided
in your absence.
V.A.SUGAVANESHWARAN
ADVOCATE
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